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Article 2. Rights and obligations of shareholders: 

Shareholders whose names are in the list of shareholders entitled to attend the 
Meeting (according to the consolidated list of securities holders No. 616/2025- 
PXS/VSDC-DK finalized by the Vietnam Securities Depository and Clearing Corporation 
- VSDC as of April 25, 2025) may attend directly or authorize another person to attend 
the Meeting to exercise their rights and obligations as stipulated in the Company's Charter 
and relevant legal provisions; 

The authorization (if any) shall be carried out in accordance with Article 16 of the 
Company's Charter and using the authorization form for attending the Meeting issued by 
the Company; 

Shareholders attending the Meeting shall have the obligation to comply with the 
provisions of this Regulation, the direction of the Organizing Committee, behave in a 
civilized and courteous manner, and respect the working results of the Meeting. 

Article 3. Rights and obligations of the Presidium and the Secretariat: 

Pursuant to the Law on Enterprises and the Company's Charter, the Chairman of 
the Company's Board of Directors shall be the Chairman of the Meeting. The Chairman 
shall have the right to decide on the order, procedures, and events arising outside the 
agenda of the Meeting. 

CHAPTER II 
RIGHTS AND OBLIGATIONS OF SHAREHOLDERS AND 

PARTICIPATING PARTIES OF THE MEETING 

Article 1. Scope of application: 

This Regulation shall be used for the organization of the 2025 annual general 
meeting of shareholders (hereinafter referred to as the Meeting) of Petroleum Equipment 
Assembly and Metal Structure Joint Stock Company (hereinafter referred to as the 
"Company"); 

- This Regulation specifically prescribes the rights and obligations of shareholders 
and parties participating in the Meeting, and the conditions and procedures for conducting 
the Meeting. Shareholders and participating parties are responsible for complying with the 
provisions in this Regulation. 

CHAPTER I 
GENERAL PROVISIONS 

REGULATION ON ORGANIZING 
THE 2025 ANNUAL GENERAL MEETING OF SHAREHOLDERS 

OF PETROLEUM EQUIPMENT ASSEMBLY AND METAL STRUCTURE JSC 
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Article 6. Registration and Verification of Attending Shareholders' Status: 

Shareholders attending the Meeting shall present their personal/organizational legal 
documents such as Citizen Identity Card/Passport/Business Registration Certificate 
(copy)/Letter of Authorization (if any) to the Shareholder Status Verification Committee 
and must complete registration before attending the Meeting. 

After verifying the valid status of the attending shareholders, the Shareholder Status 
Verification Committee shall provide the shareholders with Voting Card/ Ballot, Election 
Ballots (if any), and the Meeting documents. 

Late-arriving shareholders have the right to register immediately, and thereafter 
have the right to participate and vote directly at the Meeting; however, the Presidium shall 
not be responsible for delaying the Meeting to wait for shareholders, and the validity of 
the proceedings completed before the late-arriving shareholders join shall not be affected. 

CHAPTER IV 
PROCEDURES FOR CONDUCTING THE GENERAL MEETING OF 

SHAREHOLDERS 

The Chairman shall nominate individuals to participate in the Presidium to conduct 
the Meeting, appoint the Secretariat to draft the minutes, resolutions, and perform other 
tasks as assigned by the Presidium. The Meeting shall approve the composition of the 
Presidium and the Secretariat. 

The Chairman shall have the right to postpone the Meeting in accordance with the 
provisions in the Company's Charter. 

Article 4. Rights and obligations of the Shareholder Eligibility Verification 
Committee: 

The Shareholder Eligibility Verification Committee shall be established by a 
decision of the Company's Board of Directors to verify the eligibility of shareholders 
attending the meeting, distribute Voting Cards/Slips, Ballot Papers (if any), and meeting 
documents to shareholders; report to the Meeting on the results of verifying the eligibility 
of shareholders attending the Meeting. 

The Shareholder Eligibility Verification Committee shall have the right to establish 
supporting sub-committees to fulfill its duties. 

Article 5. Rights and obligations of the Vote Counting Committee: 

Pursuant to the Law on Enterprises and the Company's Charter, the Chairman shall 
nominate the Vote Counting Committee for the Meeting to elect and approve. The Vote 
Counting Committee shall have the right to establish supporting sub-committees to fulfill 
its duties. 

The Vote Counting Committee shall be responsible for instructing voting 
procedures and methods of casting ballots, monitoring and counting the Voting 
Cards/Slips and Ballot Papers, preparing a written report notifying the results to the 
Chairman and the Secretariat, and simultaneously announcing the vote counting results 
before the Meeting in accordance with the Company's Charter and the internal regulation 
on corporate governance. 

The Vote Counting Committee shall be responsible for the integrity and accuracy 
of the vote counting results. 
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Article 7. Meeting Regulations: 

Shareholders and attending parties are required to: dress formally; comply with the 
arrangements made by the Organizing Committee; refrain from smoking ( except in 
designated areas); switch off mobile phone ringtones or set them to silent/vibrate mode; 
avoid private conversations or using telephones during the Meeting; and strictly adhere to 
other regulations set forth by the Organizing Committee regarding attendance at the 
Meeting. 

Article 8. Opening and Conducting the Meeting: 

Pursuant to the Company Charter, the Meeting shall commence when the attending 
shareholders represent at least 50% of the total voting shares. 

The Presidium shall conduct the Meeting to discuss and vote on the matters 
presented therein. 

When wishing to express opnuons and with the Chairperson's approval, 
shareholders shall speak concisely, focusing on key issues for discussion, in accordance 
with the approved Meeting agenda, and shall not repeat points previously made by other 
shareholders to avoid duplication. The Presidium shall address and respond; in cases of 
limited meeting time, questions not answered directly at the Meeting shall be responded 
to in writing by the Company upon a shareholder's request. 

Article 9. Voting Method at the Meeting: 

Under the direction of the Presidium, shareholders shall cast their votes by raising 
~ their Voting Card/ Ballot to indicate their voting preference for each item: "Agree", .-9~"- 

"Disagree", and "Abstain. .\ 

The Voting Card/ Ballot shall be printed according to the Company's template and 0~1 
affixed with the Company's seal. The Voting Card/ Ballot shall clearly state the :· L 
shareholder's information and the number of voting rights held by that shareholder. Each -·~ 
owned/represented share is equivalent to O I voting right. Each shareholder shall be issued -~~ 
O I Voting Card and O I Ballot, in which: 

+ 01 Voting Card for voting on matters including: Approval of the Presidium, 
Secretariat, Shareholder Status Verification Committee, Vote Counting Committee, 
Meeting Organization Regulation, Election Regulation, Minutes, draft Meeting 
Resolution, and other matters as requested by the Chairperson; 

+ 01 Ballot for voting on Reports/Proposals at the Meeting. For the Ballot, each 
matter on the Ballot shall have 03 checkboxes indicating "Agree", "Disagree", and 
"Abstain". An invalid vote is one that lacks or indicates more than one voting status. In 
such cases, the remaining votes on the Ballot shall still be valid and included in the vote 
counting results. 

The voting for electing members of the Board of Directors/members of the 
Supervisory Board shall be conducted using the cumulative voting method stipulated in 
the Company Charter and the Election Regulations of the General Meeting. 

Article 10. Minutes and Resolution of the General Meeting: 

The adoption of resolutions of the General Meeting shall be based on the voting 
results for each item and the provisions in the Company Charter, specifically: 

+ Resolutions of the General Meeting regarding: Types of shares and total number of 
shares of each type; Changes in business lines, trades, and fields; Changes in the 
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Article 11. Effect of Application: 

These Regulations comprise 05 Chapters and 11 Articles, were publicly read before 
the General Meeting and shall become effective immediately after being voted for 
adoption by the 2025 Annual General Meeting of Shareholders of Petroleum Equipment 
Assembly and Metal Structure Joint Stock Company. 

CHAPTER V 
IMPLEMENTATION PROVISIONS 

company's organizational structure; Investment projects or sale of assets with a value equal 
to or exceeding 35% of the total asset value recorded in the Company's latest financial 
statement; Reorganization, dissolution of the Company shall be adopted if approved by 
shareholders representing 60% or more of the total voting shares of all attending 
shareholders. 

+ Resolutions of the General Meeting regarding other matters shall be adopted when 
approved by shareholders holding more than 50% of the total voting shares of all attending 
shareholders. 

The progress of the General Meeting shall be recorded in Minutes and/or in other 
legal forms. The Minutes shall be prepared in Vietnamese/English with full content as 
prescribed and shall be posted on the Company's website. 

The Minutes and Resolution of the General Meeting must be completed and 
approved before the closing of the General Meeting. The Presiding Board and the 
Secretariat shall be jointly responsible for the truthfulness and accuracy of the content of 
the Minutes of the General Meeting. The Minutes and Resolution of the General Meeting, 
the appendix list of attending shareholders, and related documents must be preserved at 
the Company. 
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Article 1. Subjects Eligible to Vote: 
Shareholders holding voting shares and authorized representatives of shareholders 

holding voting shares according to the aggregated list of security holders No. 616/2025- 
PXS/VSDC-DK closed by the Vietnam Securities Depository and Clearing Corporation - 
VSDC as of April 25, 2025). 

Article 2. Number of Board of Directors Members to be Elected: 05; 

Number of Supervisory Board Members to be Elected: 03. 

Article 3. Principles of Election, Voting, and Vote Counting: 
The election of Members of the Board of Directors and Members of the Supervisory 

Board at the General Meeting of Shareholders shall be conducted according to the 
principle of cumulative voting stipulated in the Company Charter. 

The Vote Counting Committee shall inspect the ballot box in the presence of 
shareholders; provide instructions on the voting procedure and how to fill out the ballot; 

Voting shall commence upon completion of ballot distribution and shall conclude 
when the last shareholder casts their ballot into the ballot box; 

Vote counting must be conducted immediately after voting concludes. 

Article 4. Ballots and How to Fill Them Out: 
1. Ballots: 

Each shareholder or authorized representative attending the Meeting shall receive 
01 ballot for the election of Board of Directors Members and O 1 ballot for the election of 
Supervisory Board Members; 

The ballots for the election of Board of Directors Members and Supervisory Board 
Members shall have the names of candidates pre-printed in alphabetical order A, B, C ... ; 
include the shareholder code, number of shares owned, number of shares represented by 
proxy, total number of voting shares; and bear the hanging seal of PetroVietnam 
Construction Mechanical and Fabrication Joint Stock Company. 

Members of the Board of Directors, Supervisory Board 
at the 2025 Annual General Meeting of Shareholders of PVC-MS 

Pursuant to the Law on Enterprises No. 59/2020/QH14 passed by the National 
Assembly of the Socialist Republic of Vietnam on June 17, 2020; 

Pursuant to the Charter of Organization and Operation of Petroleum Equipment 
Assembly and Metal Structure Joint Stock Company; 

The 2025 Annual General Meeting of Shareholders of Petroleum Equipment 
Assembly and Metal Structure Joint Stock Company shall proceed with electing members 
of the Board of Directors according to the following regulations: 

ELECTION REGULATIONS 

PETROVIETNAM CONSTRUCTION THE SOCIALIST REPUBLIC OF VIETNAM 
JOINT STOCK CORXPORA TION Independence - Freedom - Happiness 

PETROLEUM EQUIPMENT ASSEMBLY AND 
METAL STRUCTURE JOINT STOCK COMPANY Vung Tau, May ... 2025. 
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A shareholder shall have the right to use their total number of voting rights for one 
candidate; or for several candidates, with the number of votes for each candidate not 
necessarily being equal; or to vote only a portion of their total voting rights for one or 
several candidates, allocating the remaining voting rights to any candidate. The number of 
candidates voted for on each ballot shall not exceed the maximum number permitted for 
election. 

Essentially, voting is the allocation of all or a portion of one's total voting rights to 
one or several candidates, wherein the allocated quantity for each candidate may vary 
depending on the level of trust placed in that candidate. 

2) Voting Instructions: 
Apply the method of cumulative voting: whereby each shareholder has a total 

number of votes corresponding to the total number of shares owned multiplied by the 
number of members to be elected for the Board of Directors or Supervisory Board. 

= 
Total number 

of voting 
rights 

Number of 
members to 
be elected 

x 
Total number of 

shares held or 
represented 

Ballots that are crossed out, amended, added to, or incorrectly name candidates, or 
whose candidates are not on the list; of candidates approved by the AGM before voting 
commences; 

Ballots where the number of votes for candidates exceeds the total number of voting 
shares indicated on the ballot or where no votes are cast for any candidate; 

Ballots without the signature of the shareholder I shareholder representative. 

Article 5. Election Method: 
1) Election Rules: 

Each shareholder shall have a total number of votes equivalent to the total number 
of voting shares (including shares owned and shares represented by proxy) multiplied by 
the number of members to be elected to the Board of Directors, Supervisory Board; 

The total number of voting rights of a shareholder shall be determined according to 
the following formula: 

seal; 

2. How to Fill Out the Ballot: 

For which candidate a shareholder votes, the number of votes for that person shall 
be recorded; 

If no vote is cast for a candidate, the box for the number of votes shall be left blank; 

The total number of votes cast for the candidates shall not exceed the total number 
of voting shares indicated on the ballot; 

In case of error in filling out, the shareholder shall request the Vote Counting 
Committee to invalidate that ballot and exchange it for a new ballot. 

3. Invalid Ballots: 
Ballots not following the form issued by the Company and without the Company 



3/4 

Article 6. Principles for Election of Board of Directors Members: 

Candidates elected as Members of the Board of Directors shall be determined 
according to the number of votes received, counting downwards from the highest, as 

No. Full Name of Candidate Number of votes 
1. Candidate 1 3.000 
2. Candidate 2 2.000 
3. Candidate 3 
4. Candidate 4 
5. Candidate 5 

• Case 3: Shareholder A casts their votes for only 02 candidates, but unequally: 

No. Full Name of Candidate Number of votes 
1. Candidate 1 1.000 
2. Candidate 2 1.000 
3. Candidate 3 1.000 
4. Candidate 4 1.000 
5. Candidate 5 1.000 

• Case 2: Shareholder A divides their total votes equally among 05 candidates: 
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No. Full Name of Candidate Number of votes 
1. Candidate 1 5.000 
2. Candidate 2 
3. Candidate 3 
4. Candidate 4 
5. Candidate 5 

Example: Shareholder A holds (including ownership and proxy representation): 
1, 000 voting shares. In this case, the total number of votes for Shareholder A is: (1, 000 x 
5) = 5, 000 votes. Shareholder A may pool votes as follows: 

• Case 1: Shareholder A pools all of their votes for 05 of the candidates (the case 
below pools all for Candidate 1 ): 

./ Representatives shall vote for a maximum number of candidates equal to the 
number of members to be elected; 

./ lf pooling all votes for one candidate or distributing all votes equally/unequally 
among the candidates. representatives shall clearly indicate the number of votes 
cast for the corresponding candidates in the 'Number of Votes' box. 

Attending representatives are entitled to pool their entire total votes for one or 
several candidates. 

Each shareholder attending the meeting shall receive one ballot for the Board of 
Directors and one ballot for the Supervisory Board. Upon receiving the ballot, 
representatives must check the information recorded thereon, and immediately inform the 
Vote Counting Committee if any errors are found. 

How to Mark the Ballot: 
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stipulated, and must secure over 50% of the total voting shares of all shareholders with 
voting rights present directly or through authorized representatives at the Meeting. 

Should two or more candidates receive the same number of votes for the final 
position of Board of Directors Member, a re-election shall be held among candidates with 
equal votes. The candidate receiving the highest number of votes shall be elected. If there 
is still a tie, re-election shall continue until a candidate with the highest number of votes 
is determined. 

If the results of the first round of voting do not yield the required number of Board 
of Directors Members, voting shall continue until the required number of members is 
elected. 

Any issues arising (if any) shall be presented by the Presidium for discussion and 
decision by the General Meeting, and recorded in the Minutes of the Shareholder General 
Meeting. 

Article 7. Recording and Announcing Vote Counting Results: 

The vote counting results shall be recorded in Minutes. The contents of the vote 
counting minutes shall include: Total ballots issued/collected, number of valid/invalid 
ballots; number of votes cast for candidates for Board of Directors Members; 

The Head of the Vote Counting Committee shall be responsible for reporting the 
vote counting results to the Chairperson and the Secretariat, and simultaneously 
announcing the election results to the General Meeting. 

Article 8. Enforcement Provision: 

Complaints regarding the voting and vote counting at the General Meeting shall be 
addressed by the Meeting Chairperson, who shall seek the General Meeting's opinion for 
resolution, and such resolutions shall be recorded in the Minutes of the Shareholder 
General Meeting. 

This Regulation comprises 08 articles, which shall be read out publicly before the 
General Meeting and shall take effect immediately subsequent to being voted for approval 
by the Annual General Meeting of Shareholders 2025. 
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